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Endowment Funds
The Foundation’s Endowment Funds provide an important base of 
funding for research and education for the University Health Network. 
Endowment Funds total $120.8 million and include 200 individual 
endowment funds.

Investment Management and Philosophy

The investment goal for endowments is to preserve the purchasing 
power of funds on a long-term basis, while funding income  
distribution (“payout”) for fundholders. Therefore a balanced  
investment strategy has been adopted which involves investment in 
publicly traded bonds and stocks. The Investment Committee of the 
Foundation’s Board of Directors is responsible for the development 
and review of the Foundation’s investment policies as well as the 
selection of professional investment managers and the monitoring of 
the performance of these managers. Membership of the Committee 
includes leaders in the Canadian investment community.

Investment Performance

Like all charities across Canada, the economic downturn has affected 
the investment return of the Foundation’s endowed funds. For the 
fiscal year ended March 31, 2009, the Foundation’s endowment  
experienced a total loss of 16.8%. Although it is unfortunate that 
market losses have occurred, the Foundation’s percentage of loss is 
less than the loss for the benchmark indexes used to monitor our 
investment managers’ performance.

With all investment there is an element of risk, and we have always 
endeavoured to manage our endowment fund prudently. The  
Foundation has been through challenging financial times before and 
we have never wavered from our core mission of supporting patient 
care, research and education. We will continue to monitor and review 
investment and payout policies in the context of the economic 
climate and the needs of the University Health Network.
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Financial Highlights

David W. Smith 
Chair of the Board of Directors

Jim Leech 
Chair, Investment Committee
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Chair Funds
Maria H. Bacardi Chair for Transplantation 
TBD

Barbara Baker Chair in Leukemia and  
Related Diseases at UHN 
TBD

BMO Financial Group Chair in Health Professions 
Education Research	
TBD

David Braley and Nancy Gordon Chair in  
Interventional Neuroradiology 
Dr. Karel G. terBrugge 

Robert Campeau Family Foundation / Dr. C. H. 
Tator Chair in Brain and Spinal Cord Research 
TBD

Gladstone and Maisie Chang Chair in Teaching 
of Internal Medicine 
Dr. Herbert Ho Ping Kong

Covidien Chair in Minimally Invasive Surgery	
Dr. David Urbach

Peter A. Crossgrove Chair in General Surgery 
Dr. Lorne Rotstein

Richard and Elizabeth Currie Chair in Health 
Professions Education Research 
Dr. Brian Hodges 

Dan Family Chair in Neurosurgery 
Dr. James T. Rutka 

Alfredo & Teresa DeGasperis Chair in the Surgical 
Management of Heart Failure 
Dr. Vivek Rao

Angelo & Lorenza DeGasperis Chair in  
Cardiovascular Surgery Research 
Dr. Terrence M. Yau 

Antonio & Helga DeGasperis Chair in Clinical 
Trials and Outcomes Research 
Dr. Christopher Feindel

Chair in Diabetes Research	
TBD

R. Fraser Elliott Chair in Home Dialysis 
Dr. Christopher Chan

R. Fraser Elliott Chair in Cardiac Anaesthesia 
Dr. Scott Beattie

R. Fraser Elliott Chair in Transplantation Research 
Dr. Thomas K. Waddell

R. Fraser Elliott Chair in Vascular Surgery 
Dr. K. Wayne Johnston

Gloria and Seymour Epstein Chair in Cell 
Therapy and Transplantation 
Dr. Armand Keating

Fleck / Tanenbaum Chair in Prostatic Diseases 
Dr. John Trachtenberg

Chair in Glaucoma Research	
TBD

GSK/CIHR Research Chair in Respiratory  
Healthcare Delivery	
Dr. Kenneth Chapman

Dr. Charles H. Hollenberg Chair in Medicine 
Dr. John Parker

Alan and Susan Hudson Chair in Neuro-Oncology 
Dr. Abhijit Guha

Donald K. Johnson Chair in Vision Research 
TBD

Krembil Chair in Neural Repair and  
Regeneration 
Dr. Michael Fehlings

Krembil Family Chair in Neurology 
Dr. Vera Bril

Chair in Leukemia Research 
Dr. Mark Minden

Lillian Love Chair in Women’s Health 
Dr. Donna Stewart

Catherine Manson Chair in Movement  
Disorders 
Dr. Robert Chen

James Wallace McCutcheon Chair in Surgery 	
Dr. Bryce Taylor

Robert R. McEwen Chair in Cardiac  
Regenerative Medicine	
Dr. Rudiger von Harsdorf

Munk Chair in Cardiac Imaging	
TBD

Melanie Munk Chair in Cardiovascular Surgery	
Dr. Tirone David

Pearson-Ginsberg Chair in Thoracic Surgery 
Dr. Shaf Keshavjee

Pharmacia Chair in Cardiovascular Research	
Dr. Gary Newton

RBC Chair in Cardiovascular Nursing Research	
Dr. Sean Clarke

Loretta Anne Rogers Chair in Eating Disorders	
Dr. Allan Kaplan

Rose Family Chair in Palliative Medicine and 
Complex Care	
Dr. Michael Baker

Sandra Rotman Chair in Health Sector Strategy	
Prof. Brian Golden

J. Gerald Scott / David G. Whitmore Chair in 
Haematology and Gene Therapy Research	
TBD

Smith & Nephew Chair in Orthopaedic  
Surgery Research	
Dr. Nizar Mahomed

Belinda Stronach Chair in Breast Cancer  
Reconstructive Surgery	
TBD

Anne and Max Tanenbaum Chair in Molecular 
Neuroscience	
Dr. Elise Stanley

R. R. Tasker Chair in Stereotactic and  
Functional Neurosurgery	
Dr. Andres Lozano

Scott Taylor Chair in Lung Cancer Research	
Dr. Frances Shepherd

E.D. Wigle Chair in Hypertrophic  
Cardiomyopathy Research	
Dr. Harry Rakowski

Professorships and Directorships
Bitove Foundation Professorship in Adult  
Congenital Heart Disease	
Dr. Erwin Oechslin

Brompton Funds Professorship in  
Interventional Cardiology	
Dr. Vladimir Dzavik

Douglas Family Professorship in Women’s Health	
Dr. Angela Cheung

Reuben and Florence Fenwick Family  
Professorship in the Medical Management of 
Heart Failure	
Dr. Heather Ross

Kress Family Professorship in Esophageal Cancer	
Dr. Gail Darling

Merck Frosst Directorship in Diabetes Education	
Dr. Rene Wong

The Milton Harris Professorship in Adult  
Macular Degeneration	
Dr. Michael Brent

Fellowships
Miriam L. Burnett Electrophysiology Fellowship

G. R. Chang Fellowship (West Indies)

R. Lewis Dunn Scholarship in Colorectal &  
Oncologic Surgery

Al and Malka Green Fellowship Program in  
Artist’s Health

Rev. Dr. R. Stuart & Marion Johnston Fellowship 
in Women’s Health Research

Edmond J. Safra Fellowship in Neuro  
Degenerative Diseases

Sceats Fellowship in Palliative & Supportive  
Care

Michael Sole Fellowship in Cardiology Research

The St. George’s Society of Toronto Fellowship in 
Adult Congenital Heart Disease

Mary & George Turnbull Fellowship

Dr. C. Peter Vernon Fellowship

Endowed Chairs, Professorships, Directorships and Fellowships

As of June 30, 2009 Toronto General & Western Hospital Foundation
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Audit

The Audit Committee oversees the internal 
and external audit process and reviews the 
accounting policies and internal controls of 
TG&WHF.

H. Keith Patterson, Chair

Fraser Fell

Tennys J.M. Hanson

Raj Kothari

Naju Shroff

David W. Smith

Nominating and Governance

The Nominating and Governance  
Committee serves as an advisory committee 
to the Board, to monitor and evaluate the  
Foundation’s corporate governance system, 
make recommendations on the Board’s  
effectiveness and to identify and recommend 
candidates to be invited to serve on the 
Board of Directors. 

John F.T. Warren, Chair

G. Raymond Chang

Mary J. Connacher

George Enns

Tennys J.M. Hanson

Jim W. Leech

David W. Smith

Finance

The Finance Committee ensures that  
the Foundation is operating with fiscal  
responsibility and monitors the overall plans 
for raising designated and undesignated 
funds, overseeing the budgeting process  
and providing the Board of Directors with  
an understanding of the goals and objectives 
for all fundraising programs. 

Raj Kothari, Chair

Everett T. Anstey

Paul Farrell 

Tennys J.M. Hanson

Justine Jackson 

Mitchell Merowitz

David W. Smith

John F.T. Warren 

Investment

The Investment Committee oversees  
investments and ensures the Foundation is 
in compliance with all ethical and regulatory 
requirements involving investment matters. 

Jim Leech, Chair

G. Raymond Chang

Tennys J.M. Hanson 

Donald K. Johnson

Robert C. Krembil 

Marc Lipton 

H. Keith Patterson

David W. Smith

Compensation

The Compensation Committee oversees 
the Foundation’s compensation philosophy 
and policies, ensuring that the Foundation’s 
senior executives and staff are compensated 
in a manner that is consistent with the  
compensation policy of the Foundation.

George R. Enns, Chair

Paul Farrell 

Dawn Fell 

Tennys J.M. Hanson

David W. Smith

Planned Giving

The Planned Giving Committee oversees the 
Planned Giving Program.

H. Keith Patterson, Co-Chair

John A. Zinn, Co-Chair

Penelope Bell 

M. Elena Hoffstein

Kathy Munro

Martin Rochwerg

John Sadler

American Friends of UHN Inc.

American Friends of UHN Inc. issues tax 
receipts and benefits which are the same  
as those provided by other U.S. charities, 
recognized under Internal Revenue  
Code 501 © (3).

Keith Ambachtsheer, Chair

David Butterfield

Trudy A. Eagan

Gerri Grant

Asha Raheja

Morris Saffer

David W. Smith

Steven R. Wolfe

Board Committees

For more information on our Board of Directors,  
visit our website www.tgwhf.ca and click on the About Us tab

As of June 30, 2009 2008 / 2009 Donor Report
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Thanks to a committed group of volunteers – our Board of Directors – we achieve the highest standards in stewardship  
and accountability. Our Board members represent a wide range of expertise, having legal, finance/accounting, investment,  
senior management, marketing and fundraising backgrounds.

Our Board members ensure that:

·	 Funds are used for the purpose for which they are given;

·	 Funds are managed effectively and ethically;

·	 The Foundation’s affairs are managed with appropriate care and control; and 

·	 We comply with any legislation pertaining to privacy issues.

Everett T. Anstey
Retired Chair, Sun Microsystems of Canada Inc.

Dr. Michael A. Baker
Medical Director, Medical & Community Care Program, UHN

Michele Bebis
Board Champion, McEwen Centre for Regenerative Medicine

Dr. Robert S. Bell
President & CEO, UHN

Vonna Bitove
Executive Director, The Bitove Foundation

G. Raymond Chang
Chair, C.I. Investments Inc.

Mary J. Connacher
Chair, R. Fraser Elliott Society

George R. Enns
Partner, Knightsbridge Human Capital Solutions

Paul Farrell
Managing Director and Head of Merchant Banking, CIBC

Fraser M. Fell, C.M., Q.C.
Fasken Martineau DuMoulin LLP

Gordon Fenwick
CEO, Fenwick Automotive Products

Susan Freeman
Board Champion, Peter Munk Cardiac Centre Campaign

Leo Goldhar
President, Whitehorn Investments Limited

David Goldstein
Chalet Capital Corporation

Dr. J. Bernard Gosevitz
Vice President & Chief Medical Officer,  
Rogers Communications Inc.

Dr. Gerald Halbert, C.M.
Chair, Krembil Discovery Centre Campaign

 

At March 31, 2009 Toronto General & Western Hospital Foundation

Board of Directors
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Todd A. Halpern
President, Halpern Enterprises

Tennys J.M. Hanson
President & CEO,  
Toronto General & Western Hospital Foundation,  
Vice President & Chief Development Officer, UHN 

Justine Jackson
Vice President Finance and CFO, UHN

Donald K. Johnson
Senior Advisor, BMO Capital Markets

Raj Kothari
Partner, PricewaterhouseCoopers

Mark Krembil
President, Krembil Foundation

Jim W. Leech
President & CEO, Ontario Teachers’ Pension Plan Board

Cheryl McEwen
Board Champion,  
McEwen Centre for Regenerative Medicine

Mitchell Merowitz
Vice President, Corporate Affairs/Air Miles Reward Program 
The Loyalty Group

Marc Muzzo
Principal, Marel Contractors

Dr. Christopher J. Paige
Vice President Research, UHN 
Ronald R. Buick Chair in Cancer Research

H. Keith Patterson
Retired Partner, Deloitte & Touche

Dr. Richard K. Reznick
Vice President Education, UHN

Marvi Ricker
Vice President & Managing Director, Philanthropic Services,  
BMO Harris Private Banking

Loretta Rogers
Director, Rogers Communications Inc.

David W. Smith
Chair, Toronto General & Western Hospital Foundation 
Davies, Ward, Phillips & Vineberg LLP

Dr. Bryce Taylor
Surgeon-in-Chief, UHN 
James Wallace McCutcheon Chair in Surgery

Richard Wachsberg
Co-Founder and Chair, Apollo Health and Beauty Care

John F.T. Warren
Chair, National Council, Borden Ladner Gervais LLP

Dr. Catherine Zahn
Executive Vice President, Clinical Programs & Practice, UHN

At March 31, 2009
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Toronto General & Western Hospital Foundation

AMGEN Canada Inc.

Apotex Foundation – Honey & Barry Sherman

Astellas Pharma Canada, Inc

The Joaquin Bacardi Family

Carlo & Angela Baldassarra & Family

Bell Canada

The Max Bell Foundation

The John & Dotsa Bitove & Family Foundation

BMO Financial Group

Joseph Burnett & Colleen J. Kennedy

The Robert Campeau Family Foundation

The Chandaria Family:

	 • Narendra & Geeta Chandaria

	 • Dhiren Chandaria & Sophie Charette

	 • Ashok & Anshuya Chandaria

G. Raymond Chang

CIBC

W. Edmund Clark

Cooper Family Foundation

Covidien

The Cure Parkinson’s Trust  

Richard & Elizabeth Currie

Alfredo, Angelo, and Antonio DeGasperis & 
Families 

Giovanni & Anna DeGasperis & Family

The Michael DeGroote Foundation for  
Epilepsy 

Bryce & Nicki Douglas

Daniel Drucker & Cheryl Rosen

The Eaton Foundation

The Fraser Elliott Foundation

Mr. & Mrs. Anthony S. Fell

The Families of Reuben* and  
Florence Fenwick

Orey and Mary Fidani Family

GE Healthcare Canada Inc.

Gilead Sciences Canada, Inc.

GlaxoSmithKline Inc.

Al & Malka Green

Todd & Ellen Halpern Family

Paul B. Helliwell Foundation

In Memory of Beverly Marguerite Howe

Steven K. Hudson

The Thomas I. (Toby) Hull Family 

Imperial Oil Limited

Donald K. Johnson &  
Anna McCowan-Johnson

The Henry White Kinnear Foundation

Krembil Foundation

The Kress Family

Albert & Temmy Latner Family Foundation

Lee Ka & Margaret Lau

Michael Lee-Chin and Family

The MacFeeters Family

Magna International

Manulife Financial

The Robert & Sheila Masters  
Charitable Foundation

The Mayvon Foundation

James Wallace McCutcheon Foundation

Rob & Cheryl McEwen

Sylvia & Jim McGovern

Merck Frosst Canada Inc.

Mulvihill Family Foundation

Peter & Melanie Munk

The Muzzo Family

Novartis Pharmaceuticals Canada Inc.

RBC

Roche

Loretta Anne Rogers

Rogers Communications Inc.

Barrie D. Rose & Family

Sandra & Joseph Rotman

Jeff & Honey Rubenstein & Family

Gerald Sheff & Shanitha Kachan

Alex & Simona Shnaider

Smith & Nephew

Howard Smuschkowitz 

The Conn Smythe Foundation

Joey & Toby Tanenbaum

TD Bank Financial Group

Richard & Nathalie Wachsberg

The W. Garfield Weston Foundation

The Wolfond Family

The Geoffrey H. Wood Foundation

Anonymous (5)

Partners for Discovery is a special donor communications program, focused on supporters who have made cumulative gifts and/or 
pledges of $1 million or more to Toronto General & Western Hospital Foundation.  The main focus of this program is to provide donors 
with timely information on the discoveries and innovations in their specific area of interest.

Toronto General & Western Hospital Foundation is pleased to acknowledge the following members of Partners for Discovery:

Partners for Discovery
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The Joaquin Bacardi Family 

Carlo & Angela Baldassarra & Family

Bell Canada

Max Bell Foundation

Vonna Bitove, Bitove Foundation

David Braley and Nancy Gordon

Joseph Burnett

Daniel Campeau

Ilse Campeau

G. Raymond Chang

CIBC

W. Edmund Clark

The Charlie Conacher Research Fund

Mary J. Connacher

Mr. Peter A. Crossgrove

Richard and Elizabeth Currie

Alfredo & Teresa DeGasperis

Angelo & Lorenza DeGasperis

Antonio & Helga DeGasperis

Giovanni & Anna DeGasperis & Family

Michael DeGroote 

Bryce and Nicki Douglas

Fredrik S. Eaton, O.C.

Seymour and Gloria Epstein

Richard D. Falconer

Anthony S. Fell, O.C.

Fraser M. Fell, C.M., Q.C.

Florence Fenwick

Orey & Mary Fidani Family

Linda M. Goldsack

Al & Malka Green

Todd A. Halpern

Paul B. Helliwell Foundation 

Vern & Edythe Howe

Imperial Oil Limited

Donald K. Johnson &  
Anna McCowan-Johnson

The Henry White Kinnear Foundation

Robert and Linda Krembil

The Kresge Foundation

The Kress Family 

Albert & Temmy Latner Family Foundation

Michael Lee-Chin and Family

Manulife Financial

The Mayvon Foundation

James Wallace McCutcheon Foundation

Rob and Cheryl McEwen

Mulvihill Family Foundation

Peter and Melanie Munk

RBC through RBC Foundation

Mr. Albert Reichmann

Loretta Anne Rogers

Barrie D. Rose & Family 

Joseph and Sandra Rotman

Edmond J. Safra Philanthropic  
Foundation

The Shulman Family

Dr. Hugh Smythe,  
The Conn Smythe Foundation

Belinda Stronach 

Joey & Toby Tanenbaum

Trizec Canada Inc.

The W. Garfield Weston Foundation

The Geoffrey H. Wood Foundation

Honorary Lifetime Membership is conferred upon individuals and private or family foundations in recognition of philanthropic giving  
in excess of $1 million, and/or exceptional volunteer leadership in support of Toronto General Hospital and Toronto Western Hospital.

Names of eligible Honorary Lifetime Members are reviewed from time to time by the Nominating and Governance Committee,  
and presented to the Board of Directors for approval. Honorary Lifetime Membership is distinct from, and complementary to,  
Partners for Discovery, the special communications program for donors at this level. 

Honorary Lifetime Members
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